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GIRLS’HIGHSCHOOLANDCOLLEGE

2020-2021

CLASS:12C&D

Economics

Worksheet–4

Chapter–DemandandLawofDemand

Note–Parentspleaseensurethatyourwardreferstothetextbook,ISC

EconomicsClass12byD.K.SethiandMrs.U.AndrewsbyFrankpublicationandthe

websitesforatleasttwodaystoreadandunderstandthechapter.

01.)www.economicdiscussion.net

02.)www.yourarticlelibrary.com

Answerinbrief

1.)Whattypeofrelationshipisfoundbetweenpriceofthecommodityandits

demand?

2.)Whatdoyoumeanbynormalgoods?

3.)Whendoesaconsumerbuylessofacommodityatagivenprice?

4.)Whathappenstothedemandofacommodityifthepriceofitscomplementarygoods

changes?

5.)Explainincomeeffect.

6.)Stateanytwoassumptionsofthelawofdemand?

7.)HowisLawofDiminishingMarginalUtilityresponsibleforthedownwardslopeofthe

demandcurve?

8.)Whatare‘articlesofsnobappeal‘?

9.)Statetwocausesofincreaseindemandanddecreaseindemand?

10.)Whendoesademandcurveshift

(a)Rightwards?

(b)Leftwards?
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Answerindetail

11.)Explainhowthefollowingareexceptionstothelawofdemand–

(a)Expectationaboutfutureprice?

(b)Concipicuousconsumptionbyaconsumer?

12.)Discusswiththehelpofdiagramstheconceptofincreaseofdemandandextensionof

demand.

13.)Distinguishbetweenchangeinquantitydemandedandchangeindemandofa

commodity.

14.)Explainanythreefactorswhichleadtoleftwardshiftofthedemandcurve.

15.)Discusswithexamplestherelationshipbetweenincomeoftheconsumeranddemand

for-

(a)Normalgoods.

(b)Inferiorgoods.

(c)Necessities.
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